L CQ 14: Accounting method of HEC
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Applying the accounting me2t,h oHIESC'asd oeplteecdt rpirc

sales and income in 2002 are as fol
Electricity
Electricity Sales
Sales Income
kWh in Billion $ Billion

Using the pre-2002 accounting method

Mid-December 2001

to Mid-December 2002 10.375 11.234

If using the 2002 accounting method

January 1

to December 31, 2002 10.381 11.244

Data reflected in the 2002 accounts (Note)

Mid-December

to December 31, 2001 0.261 0.276

| ows:



January 1

to December 31, 2002 10.381 11.244

10.642 11.520
Note:

Since el ectrmeiftogr staH e sp earbidad hforodne creinb-eD e C3¢
2001 have not been accounemaelntf orthe HBE@ ICa:
included t he tsallleisn ga nadp p rnooxoi miaWhet 1¢yi .0e..2 60 fb ial

$0.28 billion), in the Cosmpalhydts i2s0 0t20 ascacyo,
accounts for t hiwselivtee ma ndoiwse rmest Irdabnogostnmtemda . hTabs
effect of relieving pressuiréffoAcopwatd &d,
from 2003 onwards will cower fb2 rmdrtelrs iitrem
Company's financial statement.

HEC' s revised matecowht thgr asfalaensg samed eicntcro nce
account of that year and uwseeds iind e rmtei cCeolmppaen
financial statbmehe, acomphli gatgevdt ayndiamhe sH@
Kong Society ofs Aicrcfoaurnmecd ttsthire HECvtdhraemn memda n e
accounting method.
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